Farm Management Worksheet
Modern farming requires more than traditional agricultural skills. A successful farmer must also be a good manager.
A farmer must make careful investments when buying equipment. Machines are expensive and increase overhead costs, so sometimes it is better to rent equipment instead of buying it.
Farmers also need credit and must know when to borrow money. They must watch market prices carefully in order to sell their products at the best time.
Modern farmers must learn about new fertilizers, chemicals, and farming techniques so they can increase production without wasting money.
It is also important to keep machinery in good working order and maintain detailed records of income and expenses. These records help farmers make better management decisions.
Farmers also check three important financial charts:
· a balance sheet (assets, liabilities, net worth)
· an earnings statement (profit during the year)
· a cash flow chart (money entering and leaving the farm)
Successful farmers monitor three financial indicators:
· profitability – how much money they make
· liquidity – their ability to pay bills
· solvency – their long-term financial stability
Modern farming requires strong managerial skills to achieve success.
	Word
	Meaning
	Greek

	farm management
	managing a farm business
	διαχείριση αγροτικής εκμετάλλευσης

	investment
	using money to gain profit
	επένδυση

	overhead costs
	regular business expenses
	γενικά έξοδα

	rent equipment
	use equipment by paying temporarily
	ενοικιάζω εξοπλισμό

	credit
	money borrowed for business
	πίστωση

	borrow
	take money and pay later
	δανείζομαι

	market prices
	prices of products in the market
	τιμές αγοράς

	fertilizers
	substances that help plants grow
	λιπάσματα

	chemicals
	agricultural chemical products
	χημικά

	techniques
	methods of doing something
	τεχνικές

	machinery
	farm machines
	μηχανήματα

	records
	written information about money
	αρχεία / καταγραφές

	balance sheet
	list of assets and debts
	ισολογισμός

	assets
	things the business owns
	περιουσιακά στοιχεία

	liabilities
	debts
	υποχρεώσεις / χρέη

	net worth
	value after debts
	καθαρή αξία

	earnings statement
	report of profit
	κατάσταση κερδών

	cash flow
	movement of money
	ταμειακή ροή

	profitability
	ability to make profit
	κερδοφορία

	liquidity
	ability to pay bills
	ρευστότητα

	solvency
	long-term financial stability
	φερεγγυότητα

	managerial skills
	management abilities
	διοικητικές δεξιότητες


1. Comprehension Questions
1. Why must farmers be careful when buying equipment?
2. Why might a farmer rent machines instead of buying them?
3. Why must farmers watch market prices?
4. What new technologies should farmers know about?
5. Why must farmers keep records?
6. What does a balance sheet show?
7. What is cash flow?
8. What does profitability mean?
2. Match the terms with their meaning.
1. assets
2. liabilities
3. credit
4. machinery
5. fertilizers
a. money borrowed
b. machines used on farms
c. substances that help plants grow
d. things owned by a business
e. debts
Exercise 3 – Fill in the Blanks
(credit – rent – market prices – records – machinery – fertilizers)
1. Farmers must watch __________ before selling products.
2. Sometimes it is better to __________ machines.
3. Farmers often need __________ to run their business.
4. New __________ help crops grow better.
5. Farmers must keep financial __________.
6. Farm __________ must be maintained carefully.
4. Rewrite the sentences in passive form.
1. Farmers keep financial records.
→ Financial records __________________________
2. Farmers maintain expensive machinery.
→ Expensive machinery _______________________
3. Farmers check market prices.
→ Market prices ____________________________
4. Farmers prepare balance sheets every year.
→ Balance sheets ___________________________
5. Purpose Clauses (so as to / so that)
Rewrite the sentences.
Example:
Farmers watch prices to sell at the best time.
→ Farmers watch prices so as to sell at the best time.
→ Farmers watch prices so that they can sell at the best time.
1. Farmers keep records to make better decisions.
2. Farmers study new techniques to improve production.
3. Farmers maintain machinery to avoid breakdowns.
